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The trustees present their report and financial statements for the year ended 31 January 2019. 

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to 
the financial statements and comply with the  charitable company's Memorandum and Articles of Association , 
the Companies Act 2006 , the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts 
(Scotland) Regulations 2006, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic 
of Ireland" ("FRS 102")  and Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) . 

Objectives and activities 
The charity's objects are  to: 
1) advance for public benefit, environmental protection and improvement by conserving and enhancing all 
species of freshwater fish and their environments primarily, but not limited to, the inland  and  coastal waters of 
the Rivers North Esk, South Esk, Bervie and Lunan and their tributaries; and  
2) to advance the education of the public and any association, company, local authority, administrative or 
governmental agency or public body or representative body in: 

• the understanding of aquatic ecosystems, including their fauna, flora and economic or social activity 
and river catchment management; and 

• the need for, and benefits of protection, conservation, rehabilitation and improvement of aquatic 
environments. 

T here has been no change  to  these during the year. 

The trustees have paid due regard to guidance issued by  OSCR  in deciding what activities the charity should 
undertake. 

Achievements and performance 
2018 saw the conclusion of the Lower Pow Burn Project with the planting of 600 trees along the burn to help 
stabilise the river banks.  The Glen Clova Contour Planting project was progressed, with the intention to begin 
planting in 2019.  The Trust took part in the Marine Scotland National Electrofishing Project, with 30 sites 
surveyed using electrofishing equipment in the summer of 2018.  The Trust is a project partner in the Scottish 
Invasives Species Initiative, which helps local communities deal with invasive plants and American mink.  

Financial review 
The charity is holding substantial reserves at the year end, some of which are allocated for the Invasive 
Species control that requires a budget of between £10,000 and £15,000 per year. 

At the year end, the charity had a retained surplus of £32,678 (2018 - £52,713) of unrestricted funds and a 
surplus of £42,669 (2018 - £8,276 deficit) of restricted funds.  

The charity does not require to hold a specific level of reserves on an ongoing basis. The charity does not 
have significant ongoing commitments that require it to maintain a specific level of reserves in order for it to 
continue to operate. The funds generated by the charity are used to contribute towards the achievement of its 
charitable objectives. 

The trustees has assessed the major risks to which the charity is exposed, and are satisfied that systems are 
in place to mitigate exposure to the major risks. 

Structure, governance and management 
The charity is a company limited by guarantee  and is governed by its Memorandum and Articles of Association 
and was constituted as a company limited by guarantee and not having a share capital on 16 January 2007. 



THE ESKS RIVERS & FISHERIES TRUST 

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT) 
FOR THE YEAR ENDED 31 JANUARY 2019 

- 2 - 

The trustees, who are also the directors for the purpose of company law, and who served during the year  and 
up to the date of signature of the financial statements  were: 

Mr J Garrett-Cox 
Mr E Greig 
Mr M Clark 
Mr B Pace 
Mr R Bagnall (Resigned 16 May 2018) 
Mr H Campbell Adamson 
Mr T Sampson (Chairman) 
Mr A G T Bett 
Mr J Simpson 

Trustees are appointed by existing trustees, after consideration of areas suitable for representation, including 
fishery owners, anglers, academics, interested people. 

The trustees are responsible for the maintenance and integrity of the charity and financial information included 
on the charity's website. Legislation in the United Kingdom governing the preparation and dissemination of 
financial statements may differ from legislation in other jurisdictions. 

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 
2006 relating to small companies. 

The trustees'  r eport was approved by the Board of Trustees. 

.............................. 
Mr T Sampson (Chairman) 
Trustee 
Dated: ......................... 



THE ESKS RIVERS & FISHERIES TRUST 

INDEPENDENT EXAMINER'S REPORT  
TO THE TRUSTEES OF THE ESKS RIVERS & FISHERIES TRUST 

- 3 - 

I report on the accounts of the charity for the year ended 31 January 2019 which  comprise the Statement of 
Financial Activities, the Balance Sheet and related notes. 

Respective responsibilities of trustees and examiner 
The  charity's trustees (who are also the directors of the company for the purposes of company law) are 
responsible for the preparation of the accounts  in accordance with the terms of the Charities and Trustee 
Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006.  The charity's 
trustees consider that the audit requirement of Regulation 10(1) (a) to (c) of the Accounts Regulations does 
not apply.  It is my responsibility to examine the accounts as required under section 44(1) (c) of the Act and to 
state whether particular matters have come to my attention. 

Basis of independent examiner's statement 
My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations.  An 
examination includes a review of the accounting records kept by the charity and a comparison of the accounts 
presented with those records.  It also includes consideration of any unusual items or disclosures in the 
accounts, and seeks explanations from the trustees concerning any such matters.  The procedures 
undertaken do not provide all the evidence that would be required in an audit, and consequently I do not 
express an audit opinion on the view given by the accounts. 

Independent examiner's statement 
In  the course of my  examination, no matter has come to my attention: 
(a) which gives me reasonable cause to believe that in any material respect the requirements: 

(i) to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4 
of the 2006 Accounts Regulations; and 

(ii) to prepare accounts which accord with the accounting records   and comply with Regulation 8 of the 
2006 Accounts Regulations; 

have not been met ;  or 
(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

accounts to be reached. 

Use of our report 
This report is made to the company's board of directors, as a body, in accordance with the terms of 
engagement. My work has been undertaken to enable me to undertake an independent examination of the 
charity’s accounts on behalf of the company's board of directors and for no other purpose. To the fullest extent 
permitted by law, I do not accept or assume responsibility to anyone other than the company and the 
company's board of directors as a body, for my work or for this report. 

Robin Dandie CA 
For and on behalf of 

Johnston Carmichael LLP 
15 Academy Street 
Forfar 
DD8 2HA 

Dated: ......................... 
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Unrestricted Restricted Total Total 
funds funds 2019 2018 

Notes £ £ £ £ 
Income from: 
Donations and legacies 3 859 48,150 49,009 128,317 
Other trading activities 4 - - - 4,160 
Investments 5 26 - 26 103 

Total income 885 48,150 49,035 132,580 

Expenditure on: 
Charitable activities 6 5,711 12,414 18,125 225,773 

Net (outgoing)/incoming resources before transfers (4,826) 35,736 30,910 (93,193) 

Gross transfers between funds (15,209) 15,209 - - 

Net (expenditure)/income for the year/ 
Net movement in funds (20,035) 50,945 30,910 (93,193) 

Reconciliation of Funds 
Fund balances at 1 February 2018 52,713 (8,276) 44,437 137,630 

Fund balances at 31 January 2019 32,678 42,669 75,347 44,437 

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006. 
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2019 2018 
Notes £ £ £ £ 

Fixed assets 
Tangible assets 10 5,640 - 

Current assets 
Debtors 12 6,000 19,074 
Cash at bank and in hand 68,472 26,865 

74,472 45,939 
Creditors: amounts falling due within 
one year 13 (4,765) (1,502) 

Net current assets 69,707 44,437 

Total assets less current liabilities 75,347 44,437 

The Funds of the Charity 
Restricted funds - general 14 42,669 (8,276) 
Unrestricted funds 32,678 52,713 

75,347 44,437 

F or the year ended 31 January 2019  the charity was entitled to exemption from the audit under section 477 of 
the Companies Act 2006 relating to small companies. 

Directors' responsibilities: 

• The members have not required the company to obtain an audit of its financial statements for the year in 
question in accordance with section 476; 

• The directors acknowledge their responsibilities for complying with the requirements of the Act with 
respect to accounting records and the preparation of financial statements. 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The financial statements were approved by the Trustees on ......................... 

.............................. 
Mr T Sampson (Chairman) 
Trustee 

Company Registration No. SC314730 
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1 Accounting policies 

Company information 
The Esks Rivers & Fisheries Trust is a charitable company limited by guarantee incorporated in Scotland. 
The registered office is Dalhousie Estates Office, Dalhousie Estates, Brechin, DD9 6SG, United Kingdom. 

1.1 Accounting convention 
These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard 
applicable in the UK and Republic of Ireland” (“FRS 102”), “Accounting and Reporting by Charities”: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the Companies 
Act 2006, the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) 
Regulations 2006. 

The charity is a Public Benefit Entity as defined by FRS 102. 

The charity has availed itself of s396 of the Companies Act 2006, as permitted in paragraph 4(1) of 
Schedule 1 of SI 2008 No 409, and adapted the Companies Act formats to reflect the special nature of the 
charity's activities. 

The financial statements are prepared in  sterling , which is the functional currency of the charity.  Monetary 
a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention. The principal 
accounting policies adopted are set out below. 

1.2 Going concern 
At the time of approving the accounts, the trustees have a reasonable expectation that the charity has 
adequate resources to continue in operational existence for  at least the next 12 months . Thus the  trustees 
continue  to adopt the going concern basis of accounting in preparing the accounts. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives unless the funds have been designated for other purposes. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

1.4 Income 
Income is recognised when the charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the charity has been 
notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time 
of the donation. 

Trading income  is recognised when the c harity  has entitlement to the income in exchange for the provision 
of services. 

Investment income is recognised as it is received.  
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1.5 Expenditure 
All expenditure is included on an accruals basis and is recognised when there is a legal or constructive 
obligation to pay. The charity is not VAT registered and accordingly expenditure is shown gross of 
irrecoverable VAT. 

All expenditure has been classified under headings that aggregate all costs related to the category. 
Charitable activities are those costs incurred directly in the objects of the charity. Governance cost s are 
 those incurred in connection with compliance with constitutional and statutory requirements. 

1.6 Tangible fixed assets 
Tangible fixed assets  are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over 
their useful lives on the following bases: 

Plant and machinery 20% Reducing balance 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is recognised in  net income/(expenditure) for the year. 

1.7 Impairment of fixed assets 
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any ) . 

1.8 Cash and cash equivalents 
Cash and cash equivalents include deposits held at call with banks . 

1.9 Financial instruments 
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  

Financial instruments are recognised in the charity's  balance sheet  when the charity becomes party to the 
contractual provisions of the instrument. 

Basic financial assets 
Basic financial assets, which include debtors and bank balances, are measured at transaction price 
including transaction costs . 

Basic financial liabilities 
Basic financial liabilities, including creditors   are initially recognised at transaction price . 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

1.10 Taxation 
The company is recognised as a charity by HMRC and as such is not liable to Corporation Tax on its 
charitable income. 



THE ESKS RIVERS & FISHERIES TRUST 

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 JANUARY 2019 

- 8 - 

2 Critical accounting estimates and judgements 

The directors consider there to be no critical accounting estimates or judgements. 

3 Donations and legacies 

Unrestricted Restricted Total Total 
funds funds 2019 2018 

general 
£ £ £ £ 

Donations and gifts 859 48,150 49,009 128,317 

For the year ended 31 January 2018 
Donations and gifts 15,670 112,647 128,317 

15,670 112,647 128,317 

Donations and gifts 
Woodland Trust - 35,000 35,000 159,638 
Angus Council - 1,000 1,000 - 
Scottish Government - 12,150 12,150 53,009 
Repayment of Grant Funds from Esk District 
Salmon Fishery Board - - - (100,000) 
Esk District Salmon Fishery Board - - - 15,000 
Donations 859 - 859 (670) 
Other - - - 1,340 

859 48,150 49,009 128,317 

Repayment of funds 
In 2018 £100,000 of the restricted funds was held on behalf of Esk District Salmon Fishery Board for the 
buy out of the North Esk River Netting Rights. The funds were repaid by the charity during the previous 
year following the request from Esk District Salmon Fishery Board. 

4 Other trading activities 

2019 2018 

£ £ 

Services provided - 4,160 

The amount recorded in the prior year formed part of  unrestricted funds. 
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5 Investments 

Unrestricted Total Total 
funds 2019 2018 

£ £ £ 

Interest receivable 26 26 103 

All interest received in the current and previous year is unrestricted funds.  

6 Charitable activities 

2019 2018 
£ £ 

Depreciation and impairment 1,410 - 
Consultant - 44,752 
Contractor 6,531 173,436 
General 4,473 2,735 

12,414 220,923 

Share of support costs (see note 7) 4,271 3,850 
Share of governance costs (see note 7) 1,440 1,000 

18,125 225,773 

Analysis by fund 
Unrestricted funds 5,711 4,850 
Restricted funds - general 12,414 220,923 

18,125 225,773 
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7 Support costs 
Support 

costs 
Governance 

costs 
2019 2018 Basis of 

allocation 
£ £ £ £ 

Insurance 562 - 562 562 Direct 
Training - - - 195 Direct 
Miscellaneous 1,076 - 1,076 343 Direct 
Subscriptions 2,633 - 2,633 1,742 Direct 
Computer and website costs - - - 1,008 Direct 

Independent examination fee - 1,440 1,440 1,000 Direct 

4,271 1,440 5,711 4,850 

Analysed between 
Charitable activities 4,271 1,440 5,711 4,850 

8 Trustees 

None of the trustees  or key management personnel  (or any persons connected with them) received any 
remuneration or benefits from the charity during the year. 

None of the trustees were reimbursed for the expenses incurred as a result of carrying out their duties. 

9 Employees 

There were no employees during the year. 

10 Tangible fixed assets 
Plant and machinery 

£ 
Cost 
Additions 7,050 

At 31 January 2019 7,050 

Depreciation and impairment 
Depreciation charged in the year 1,410 

At 31 January 2019 1,410 

Carrying amount 
At 31 January 2019 5,640 
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11 Financial instruments 2019 2018 
£ £ 

Carrying amount of financial assets 
Debt instruments measured at amortised cost 74,472 45,939 

Carrying amount of financial liabilities 
Measured at amortised cost 4,765 1,502 

12 Debtors 
2019 2018 

Amounts falling due within one year: £ £ 

Other debtors 6,000 19,074 

13 Creditors: amounts falling due within one year 
2019 2018 

£ £ 

Trade creditors 3,764 - 
Accruals and deferred income 1,001 1,502 

4,765 1,502 
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14 Restricted funds 

The income funds of the charity include restricted funds comprising the following unexpended balances of 
donations and grants held on trust for specific purposes: 

Movement in funds 
Balance at 1 

February 
2018 

Income Expenditure  Transfers Balance at 31 
January 2019 

£ £ £ £ £ 

Woodland Trust (61,285) 35,000 (1,634) 62,919 35,000 
Angus Council - 1,000 (2,839) 1,839 - 
Scottish Government 53,009 12,150 (7,941) (57,218) - 
RSECP - - - 7,669 7,669 

(8,276) 48,150 (12,414) 15,209 42,669 

The funds held by the charity are used for the Invasive Species control. 

The Scottish Government funding of £12,150 was received for the costs of equipment and labour for the 
new Electrofishing Programme.  

The Woodland Trust funding of £35,000 was received to for continued contributions towards the River Esk 
catchment/riparian "contour" woodland plan.  

The Angus Council funding of £1,000 was received to contribute towards the River Esk Catchment 
Partnership LEADER Application 2018. 

£7,670 is held on behalf of the River South Esk Catchment Partnership.  

15 Analysis of net assets between funds 
Unrestricted 

funds 
Restricted 

funds 
Total 

£ £ £ 
Fund balances at 31 January 2019 are represented by: 
Tangible assets - 5,640 5,640 
Current assets/(liabilities) 32,678 37,029 69,707 

32,678 42,669 75,347 

16 Related party transactions 

There have been no related party transactions during the year (2018 - nil). 


